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In the Name of Allah the Most Beneficent the Most Merciful

Sharia Board Resolution Ref. (4/2016/SR/B.F) (ol .3/2016/4) B, 4o 2N 45 ) dep )3

Subject: “Forward Lease” Product "Rodlly Bgogl) 3yl M e 1590l
Praise be to Almighty Allah, Peace and Blessings deg & ba Jo 2Dty s3ally llal) o) b aH)
upon our Prophet Muhammad, his family and his el (opanl 422 Al

companions, hereafter...

The Shari’ah Supervisory Board of Bidaya Home S Jigt — &y 38 Lo 2l 4B dep Calbl
Finance has reviewed the detailed proposal of C“U L 2 30l - Cf"m "
“FORWARD IJARAH” Product along with its
underlying Product Program, Policy & Risk t Gsu\ﬁ s5ally SNl bl ety Sluledly
Assessment, Process Flow, Documentation and C’“U Gl sy "Radll Bgosl) 3" = Lo
Forms. After a revision to the product by SSB

members and reviewing the following transaction ol oo L e 2o
templates: obal a1 ol

Forward ljarah Application Form. Al ol pleM e b lan)
2. RE developer induction MOU.

Istisn'a contract (to be signed with the (tas Sl 4361) ol S 2

developer). ) o RS i plaady b e 3
Forward ljarah contract.
5. Promise to transfer ownership of property (s po B)lis a0y ploanal ic)
to customer. Aol 3 Bopoye i 5y 5 i 4
6. Promise to subscribe with owners

association. Sedlip ey 5
7. Notification of property payments

AU 5 syl S, e 6
schedule. @ draVl o1l g

8. Notification of down payment to the Sl Joolis S 335 7
developer.
9. Real estate developer confirmation of Sl Al Jools Jo 526) 8
property reservation. A G s il s 9
10. Pledge from the developer to complete
the construction property. o3l ST sl e ety 130 .10
11. Propert deliver and  acceptance
PETHY Y P A8 sy Nl a2 11
confirmation form.

12. Promise to rent the property. s oisl ey 12

bidaya.com.sa (U Q- e o) £g0200l Jlodl gulyg (1 - 1+ EFT0TE) crylaill Jawiil o)
CR # (1010432564) and total paid-up capital: (SAR 900,000,000)
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13. Final approval letter (Finance approval A &l Ollas 13
notification letter). ol s 266 e Jeed) ezl Ollas .14
14. Property deliver delay letter. S
15. Promissory note. A w15
16. Guarantor form.
A 16
17. Permission form.
el s 17

18. Istisn'a contract termination.
oVl o 20 S s 2301 18
19. Facility clearance form.

' o b e /B L b 19
20. Forward ljarah contract termination

. s ipoll o)) i o ah s aslsl 20
without offset. 3 8ol e VP O e

21. Forward ljarah contract termination with Al

offset. Al G Bposll sl ¥ ) oy s 43l 21

The Shari’ah Board has approved the product and ey cailiins s, C"U e de all &l
indorse its documents. This final approval is .
subject to implementation of the transaction in Sl ) e U s g s
stri_ct compliance with the approved Structure, et 5, S5 gty el Vly S,
Policy, ~Process Flow and the above

documentation as explained to SSB.

Date: Thursday 23 Shawal 1437 H 21437 J)gd 23 i)
Corresponding to 28 July 2016 AD £2016 (5z) 35k 28 L5k
May Allah bless Prophet Muhammad and prayer 2 o Jo )by Ay Al Lo,
and peace be upon him dosy 422, T Je,
May Allah bless the efforts Skl bl
YO N
SA e Zo gl ) as
do ) gl g3l piad Ao ol dng) sy
bidaya.com.sa (U Q- e o) £g0200l Jlodl gulyg (1 - 1+ EFT0TE) crylaill Jawiil o)

CR # (1010432564) and total paid-up capital: (SAR 900,000,000)



