[ 4
BIDAYA @
FINANCE

Jgoil) dylay

Bidaya Finance

TTTAF Ul APAQA Uy +91T 1T EAP TV . Gl
dageull dupell @looll 4977 11 EAP TVVE :yusld
(Wgia) 100 cloll G
clullap T 19 @l

T +966 11483 6700
F +966 11483 6774
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King Fahd Rd (South)

19th,20th Floor, Al Ebda’'a Tower

In the Name of Allah the Most Beneficent the Most Merciful

Shari’ah Pronouncement

(11/2018/SP/BF)

Subject: The Shari’ah opinion on “Real
Estate ljarah Financing” Contract

Praise be to Almighty Allah, Peace and Blessings
upon our Prophet Muhammad, his family and his
companions, hereafter...

We have received a request from the company's

management requesting for the Shari’ah Supervisory
Board opinion in regard of “Real Estate ljarah Financing”
Contract issued by Saudi Arabian Monetary Authority.

Annexed to the request:

Template of “Real Estate ljarah Financing”
Contract
After reviewing the contract, we found no objection to
the company to use this contract even though this
contract still needs significant additions. Many companies
have implemented this contract endorsed by their

respective Shari’ah Boards.

May Allah bless the efforts
May Allah bless Prophet Muhammad and prayer and

peace be upon him

Sunday 25 Ramadan 1439 AH
Corresponding to 10 June AD
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